Name

Categorizing by Type of Business 


Looking at the list below; read, decide, and CUT AND PASTE the name of each business in the correct column (Sole Proprietorship, Partnership, Corporation, or Franchise).

Davie’s Dog Walking Service

McDonald’s

General Motors (GMC)

Ford Motor Company

Winkler & Winkler Accounting Firm

Pottery by Ashley

Patty’s Party Planning

Bank of America

7-Eleven Inc

Wal-Mart

Exxon Mobil
Balcor & Realty Investors

Brauvin Brothers Real Estate L.P.

Papa John's Int'l. Inc

Fox Strategic Housing Income Partners

Richardson & Goins Medical Practice

Betty’s Beauty Salon

Subway

Dunkin Donuts

Cooke Construction

	Sole Proprietorship
	Partnership
	Corporation
	Franchise

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


SOLE PROPRIETOR is someone who owns an unincorporated business by himself or herself.

If you're going into business on your own, the simplest legal structure is the sole proprietorship.  A sole proprietor can be held personally liable for any business-related obligation.  This means that if your business doesn't pay a supplier, defaults on a debt, or loses a lawsuit, the creditor can legally come after your house or other possessions.  In the eyes of the law, a sole proprietorship is not legally separate from the person who owns it.  

PARTNERSHIP is a type of business entity in partners share with each other the profits or losses of the business undertaking in which all have invested.  A contract is made between individuals who, in a spirit of cooperation, agree to carry on an enterprise, contribute to it, by combining property, knowledge or activities and to share its profit.  Partnerships are often favored over corporations for taxation purposes.

FRANCHISE - A business relationship in which an owner (the franchisor) licenses others (the franchisees) to operate outlets using business concepts, property, trademarks and trade names owned by the franchisor.  A franchise does the following:  1. Sells a business opportunity to any person, 2. Allows the buyer to use your company name or logo; 3. Charges a fee to the buyer (inside or outside of product or service); 4. Provides any significant assistance or maintain any significant control over any part of the business.

CORPORATION - A legal entity that is separate and distinct from its owners. Corporations enjoy most of the rights and responsibilities that an individual possesses; that is, a corporation has the right to enter into contracts, loan and borrow money, sue and be sued, hire employees, own assets and pay taxes.
